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Lender's written agreement or applicable Law. Boarroaer shall pay the amount of ol mortzage insursnce premioms in the
manner provided under paragraph 2 hereof.

Any anmounts disbursed by Lender pursuant to this paragraph 7.

with interest thereon. shall become additional
indeb-edness of Borrouwer secured by this Morntgage. Unless Borrower 2and ender agree to other terms of pmyment. such

amounts shall be pavable upon notice from 1ender o Borrower requesting payment thereof. and shall hear interest from the
date of dishursement at the rate payahle from time to time on outstanding principal under the Note unless paymeat of
interest at such rate would be contrary to applicable faw, in which event such amounts shall hear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to tncur any expense or take
any action hereunder.
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8. Inspection. 1.ender may make or cause to be made reasonable entries upen and inspections of the Property. provided

that 1 ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.
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9. Condemnation. The proceeds of any anard or claim for damages, direct or consequential, in connection with any

condemnation or other taking of the Property. or part thereof, or for comevance in Lew of condemnation. are herehy assigned {
and shali be paid to Lender.
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In the event of a total taking of the Properiy. the proveads <hall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borroaer. In the event of a partial taking of the Properiv. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Moerigage sich proportion of the proceeds
as is equal to that proportian which the amount of the sums <ecured by this Mortgage immediately prior to the date of
taking bears to the fair market valie of the Property immediately prior to the date of 1aking. with the halance of the procesds
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paid to Borrower.

If the Property is abandonad by Borrouer. eor if. after notice by 1 ender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages. Borrower fails to respond to Feader within 30 days after the date swh notice is
mailed, Lender is authorized to collect and apply the proceeds. at Tender's option. ¢ither to restoration or repair of the
Propenty or to the sums sevured by this Mortgage.

Unless Lender and Borrower otheraise agree in writing. any «ch application of praceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in prragraphs 1 and 2 hereof or change the amount of
suwch instaliments.

10. Borrower Not Released. Fatension of the time for parment or modification of amartization of the sums secured
by this Mortgage granted by Leader to any successor in interent of Borroaer <hall not operate to release. in any manner.
the liability of the original Borroner and Borroaer's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to evtend time for payment or otherwise madify amortization of the sums
secered by this Moertgage by reason of anv demand made by the original Borroaer and Borrower’s successoss in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Fender in exervising any right or remedy hereunder. or
othernise afforded by applicable Taw. shall not be a waiver of or preclude the exercise of any suwch right or remedy. _
The procurement of insurance or the payment of taves or other Fens or charges by Lender shall not be a waiver of Lender’s : T
right te accelerate the maturity of the indebtedness <ecured by this Mortgage. ‘

12. Remedies Cumnlative. All remedies provided in this Mortzage are distinet and cumulative to any other right or
remedy under this Mortgage or aforded by lan or equity. and may e everciced concurrently. independently or successively.

13. Successors and Assizns Bound: Joint and Several Liabilin: Captions. The covenants and agreements herein
contained shall bind. and the rights bercunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the pronisions of paragraph 17 hereof  All covenanis ard agreements of Borroaer shall be joint and several

The captions and headings of the paragraphs of this Mergage are for coavenience enly and are not to be used to
interpret or define the provisions hereof.
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14. Notice. Except for any notice required under applicable Iaw o be given in another manner. {a) any notke to
Borroaer provided for in this Mortgage shall be given by mailing soch notice by certified mail addressed o0 Borrouwer at
the Property Address or at such other address a8 Borroaer mayv desiznate by notice 1o Lender as provided herein. and
(b) any notice ta Lender shall be given by certificd maik retern receipt requested. to Fender's address stated herein or to
such other address as Lender may designate by notice to Barrower as provided herein. Any notice provided for in this
Mengage shall be deermed to have been given to Berreser or Lender 'ahen given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uaiform covenants aith fimited varations by jurishotion to constitute a uniform security instrument covering
real propesty. This Mortgage shall ke goverred by the Taa of the furisdiction in which the Property is located. In the
event that any provision or clause of this Mortzage or the Note confficts with applicable Taw. such conflict shail rot affext
other pronisions of this Mornigage or the Note which can be given effect without the conflicting proviston. and to this
end the pronisions of the Mortgage and the Note are Jdevhared to be weverable

' 16. Borrower's Copy. Borrower shall be furninhed o conformed copy of the Note and of this Morigage at the time
; of execution or after revordation heref.
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17. Transfer of the Property: Assumption. Ii ati or any part of the Propenty or an interest therein is sold or transferred
by Borroacr without Lender’s prior aritten conknt. excluding ta) the creation of a lien or encumbrance suberdinate 10
this Mortgaze. (b the creation of a purchase moncy sevunny interest for Rossehold appliances. () a transfer by devise.
descent or by operation of Taw upoen the ézath of a joint tenant or (s the grant of any kaschold interest of three years of less
rol containing an option to purchase. Lender may. at Lerder's option. declare alt the sums secured by this Mortgage to te
immediately doe and payable. Fender shall Base weived sich option to accelerate if. privr to the sale or transfer. Lender
amd the person to whom the Property 15 to be sold or transferred reach agreement in wnting that the credit of such person
i satisfactory to Lender and that the interest paveble on the sums sccured by this Mortgage <hall be at such raite as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in

interest has executed a nritten assumprion azreement accepted in writing by Lender. Lender <hall release Borrower from all i
obligat:ons under this Mortgagze and the Naote.

If Lender exercises sixh option to accelerste.

T

Iender shall mail Borroaer netice of accekration in accordance with
paragraph 14 hereof. Such notice <hall provide a period of nat ess than 30 days frem the date the nice s matled within :
which Borrower may pay the sums deciared due 1t Borrower failk to pay such wims prior to the expiration of such penied.

Lender may. without further notice or demand en Borrower. imvebe any remedics perminted by paragraph 18 hereof.

Nox-Uxiros CovexanTs Borrower and Leader Turther covenant and agree as follows:

18. Acceleration; Remedies. Facept as provided in paragraph 17 hereof. upon Borrower’s breach of any covenant
or agreement of Borrower in this Moitgage, including the covenants to pay when due any soms scecured by this Morfgage,
Lender prior to accekeration shall mail notice 1o Botrower as provided in paragraph 14 kercof specifying: (1) the breach;
(2) the action required to cure soch breach: (3) a date. not kess than 3 days from the date the notice s oailed to Boirower, ;
by which such breach muwt be cored: and (4) that failare Wy cure sach breach oo or before the dare specified in the motice
may result in acceleration of the soms secared by this Mortzage. foreclosure by judicial proceeding and sale of the Property. :
The notice shall further inform Borroner of the right to reinsfate after accelerafion and the right to assert ia the foreclosure :
proceeding the non-existence of = default or any other defense of Borrower fo acceleration and foreclosure. ¥ the breach
is not cured on or before the date specified in the notice, Lender at Lendes’s option may declare afl of the sums secured by =
this Morigage to be immediately due and payable withoot fusther demand and may foreclose this Mostgage by judicial a3
proceeding. Lender shall be entitled to collect in sach proceeding all expemses of forechosure, including. but not Emited fo, l a
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums i
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secured by this Morigage.

19. Borrower’s Right to Reinstate. Notaithstanding Lenders asceleraiion of the sums secured by thrs Mortgage. ng
Borrow er shall have the right 1o have any proceedings begun by Tender to enforce the Morigage discontinued at any time
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